
SYLLABUS 

          ACCOUNTANCY (055) 

CLASS XII (March-2014) 

 

3 Hours 

 

One Paper                     80 Marks +20 Marks 

 

Unit                     Period  Marks  

 

Part A: Accounting for Partnership Firms and Companies  

1. Accounting for Partnership Firms –Fundamentals     20            10   

2. Accounting for Partnership Firms –Reconstitution and Dissolution  52            25 

3. Accounting for Share Capital                             38            18 

4. Accounting for Debentures                                                                    14             7 

      ------       ------ 

          124      60 

                     ------       ------ 

Part B: Financial Statement Analysis  

5. Analysis of Financial Statements      24     12 

6. Cash Flow Statement        20             8 

7. Project Work         42              

Unit 1: Project File   4 marks 

  Unit 2 : Written Test    12 marks (one hour) 

    Unit 3: Viva Voce    4 marks  

      -------------     ------ 

      20 marks      80 

      -------------    ------ 

    OR  

 

Part C: Computerized Accounting  

 5.  Overview of Computerized Accounting System   12    4 

 6. Accounting Applications of Electronic Spread Sheet   24    6  

     7. Using Computerized Accounting System    12    4 

 8. Data Base Management System      12    6 

 9. Practical Work       26   20 

Unit 1: File   4 marks 

Unit 2: Practical Examination 12 marks (one hour) 

Unit 3: Viva Voce’   4 marks  

    --------------           -------      ------- 

    20 Marks               86          80 

------------                -------       -------  

 

The question paper will include values based question(s) to the extent of  
3-5 marks. 

 

 

Annexure 'J'



CLASS XII 

 

 

PART A: Accounting for Partnership Firms and Companies  

Unit 1. Accounting for Partnership firms – Fundamentals  

 

. Partnership: features, partnership deed. 

 

. Provisions of the Indian Partnership Act 1932 in the absence of partnership deed. 

 

. Fixed v/s fluctuating capital accounts, division of profit among partners, 

guarantee of profits, past adjustments (relating to interest on capital, interest on 

drawing, salary and profit sharing ratio), preparation of P&L Appropriation 

Account.  

. Goodwill: nature, factors affecting and methods of valuation - average profit, 

super profit, and capitalization.  

 

 

Unit 2. Accounting for Partnership firms –Reconstitution and Dissolution 

 

. Change in the Profit Sharing Ratio among the existing partners – sacrificing ratio, 

gaining ratio.  Accounting for revaluation of assets and re-assessment of liabilities 

and distribution of reserves and accumulated profits.  

 

. Admission of a partner.  Effect of admission of a partner on change in the profit 

sharing ratio, treatment of goodwill (as per AS 26), treatment for revaluation of 

assets and re-assessment of liabilities, treatment of reserves and accumulated 

profits, adjustment of capital accounts and preparation of balance sheet.  

 

. Retirement and death of a partner: Effect of retirement/death of a partner on 

change in profit sharing ratio, treatment of goodwill, treatment for revaluation of 

assets and re-assessment of liabilities, adjustment of accumulated profits and 

reserves.  Calculation of deceased partner’s share of profit till the date of death.  

Preparation of deceased partner’s capital account, executor’s account, adjustment 

of capital accounts and preparation of balance sheet. 

 

. Dissolution of partnership firms: types of dissolution of firm.  Settlement of 

account – preparation of realization account, and other related accounts 

(excluding piecemeal distribution, sale to a company and insolvency of  partners’ 

firm).  

 

Unit 3.  Accounting for Share Capital  

 

. Share and share capital : nature and types . 

 

. Accounting for share capital: issue and allotment of equity shares, private 

placement of shares, Public subscription of shares-over subscription and under 



subscription of shares; Issue at par, at premium and at discount, calls in advance 

and arrears, issue of shares for consideration other than cash.  

 

. Accounting treatment of forfeiture and re-issue of shares. 

 

. Disclosure of share capital in company’s Balance Sheet only.  

 

Unit 4. Accounting for Debentures  

 

. Debentures: Issue of debentures at par, ‘at premium and at discount.  Issue of 

debentures for consideration other than cash, debentures as collateral security, 

interest on debentures  

. Redemption of debentures: Lump sum, draw of lots and conversion.  

 

PART B: Financial Statement Analysis   

 

Unit 5. Analysis of Financial Statements  

 

. Financial statements of a company: balance sheet of a company in the 

prescribed form  with major   headings and sub headings (as per Schedule 

VI to the Companies Act 1956).  

. Financial Statement Analysis: objectives and limitations.  

. Tools for Financial Statement Analysis: comparative statements, common 

size statements, cash  flow analysis, ratio analysis.  

. Accounting Ratios: objectives and classification 

. Liquidity ratios: current ratio and quick ratio. 

. Solvency Ratios: Debt to Equity Ratio, Total Asset to Debt Ratio, 

Proprietary Ratio, Interest Coverage Ratio.  

. Activity ratios: Stock Turnover Ratio, Debtors Turnover Ratio, Creditors 

Turnover Ratio, Working Capital Turnover Ratio.  

. Profitability Ratios: Gross Profit Ratio, Operating Ratio, Operating Profit 

Ratio, Net Profit Ratio and Return on Investment.  

 

Unit 6. Cash Flow Statement  

. Meaning, objectives and preparation (as per AS 3 revised) (Indirect 

Method)  

 

Unit 7.  Project work  

 Refer to the Guidelines published by the CBSE. 

 

 

 

 

OR 

 

 

 



Part C: Computerised Accounting 

 

Unit 5 Overview of Computerised Accounting System  

. Introduction: Application in Accounting  

. Features of Computerised Accounting System 

. Structure of CAS  

. Software Packages:  

. Generic  

. Specific 

. Tailored  

Unit 6 Accounting Application of Electronic Spread Sheet 

 

. Concept of Electronic Spreadsheet 

. Features offered by Electronic Spreadsheet  

. Application in Generating Accounting Information I  

. Payroll 

. Data Presentation 

. Graphs, Charts and diagrams  

 

Unit 7 Using Computerized Accounting System 

 

. Steps in installation of CAS, codification and Hierarchy of account heads, creation of 

accounts.  

. Data: Entry, Validation and Verification 

. Adjusting entries, preparation of balance sheet, profit and loss account with closing 

entries and opening entries 

. Need and security features of the system 

 

Unit 8 Database Management System (DBMS) 

 

. Concept and Features of DBMS  

. DBMS in Business Application 

. Generating Accounting Information 1  

o  Payroll 

. Generating Accounting Information 2  

o Debtors and Creditors  

o Bank Reconciliation Statement 

o Asset Accounting 

o Inventory Accounting  

 

Unit 9. Practical Work  

 

Refer to the guidelines published by CBSE.  

  



 

                                    DESIGN OF QUESTION PAPER 

ACCOUNTANCY (055) 

CLASS – XII (2013-2014) 

Time Allowed – 3 Hrs.                       Max. Marks – 80  

 

The weightage to marks over different dimensions of the question paper shall be as under  

A. Weightage to Content/ Subject units 

S.No. Content Unit Marks 

Part A: Accounting for Partnership Firms and Companies  

1.  Accounting for Partnership Firms-Fundamentals 10 

2.  Accounting for Partnership Firms-Reconstitutions & 

Dissolution 

25 

3.  Accounting for Share Capital 18 

4.  Accounting for Debentures 7 

 Total 60 

Part B: Financial Statement Analysis  

5.  Analysis of Financial Statements 12 

6.  Cash flow Statement 8 

 Total 20 

  OR  

Part C: Computerised Accounting   

 5. Overview of Computerised Accounting system 4 

        6. Accounting Application of Electronic Spread sheet 6 

        7. Using Computerised Accounting System 4 

        8. DBMS 6 

 Total 20 

 Grand total (A+B)/(A+C) 80 

 

  



B. Weightage to forms of Questions 

S.No. Forms of Questions Marks for 

each question 

No. of 

question 

Total Marks 

1.  Very short answer type (VSA) 1 10 10 

2.  Short answer type (SAI) 3 4 12 

3.  Short answer type (SAII) 4 6 24 

4.  Long answer type (LAI) 6 3 18 

5.  Long answer type (LAII) 8 2 16 

 Total  25 80 

     

 

C. No. of Sections 

The question paper will have three sections A, B and C. The students will have choice 

between sections B and C. 

D. Scheme of Options 

There will be no overall choice. However, there is an internal choice in the questions of 8 

Marks. 

E. Weightage of difficulty level of questions 

 

S.No. Estimated difficulty level of questions Percentage  

1.  Easy 20% 

2.  Average 60% 

3.  Difficult 20% 

 

F. The Question paper will include question(s) based on values to the extent of 3-5 

marks. 

 

  


